
8-10 ST PETER’S CHURCHYARD
DERBY DE1 1NN

FREEHOLD RETAIL INVESTMENT

FOR SALE

NO VAT

(First time on the market for 88 years)

INVESTMENT SUMMARY

 Derby boasts 25 million shoppers per annum.

 A busy secondary location only 15 metres from
the prime St Peter’s Street with tenants close by
including BHS, Halifax, Lloyds and
McDonalds.

 An attractive 3 storey property.

 Fully occupied by 2 tenants on FR&I leases
through to 2019 providing 7.75 years
unexpired.

 A total current income of £22,940 per annum
exclusive.

 Seeking offers in excess of £300,000 subject to
contract.

 An attractive initial yield of 7.3%.

 No VAT payable on the purchase price.



Location: Derby is a major commercial centre situated approximately 17 miles west of Nottingham
and 33 miles north of Leicester.  The city is one of the principal retailing centres in the
east Midlands with an estimated 25 million shoppers per year.  Westfield Derby
comprising in excess of 1million square feet of retail space and 3,700 car parking spaces
provides the prime retailing for the estimated 600,000 people living within a 30 minute
drive of the city centre.  The new bus interchange opened in March 2010 and caters for
12 million passengers per annum and has contributed to the success of Derby as a major
retailing city.

Situation: The property is situated on the north side of St Peter’s Churchyard only 15 metres from
its junction with St Peter’s Street.  The property is within the heart of the “St Peter’s
Quarter” which is the proposed new business improvement district within the prime retail
area of Derby city centre.  Proposals include new street furniture and landscaping, street
entertainment, seasonal festivals and an outside seating culture to encourage new cafes
and restaurants.

Retailers close by include Evans, McDonalds, Footlocker, Game Station, The Body Shop
and Miss Selfridge.  This part of St Peter’s Churchyard is pedestrianised and occupiers in
the street include Adecco, Sally Montague Hair & Spa, various independent retailers and
both professional and corporate office tenants.



Description: The property comprises an attractive three storey double fronted retail building with a
self contained entrance to the upper parts.

8 St Peter’s Churchyard comprises a ground floor retail unit with basement storage.  10 St
Peter’s Churchyard comprises a ground floor retail unit with basement staff area and first
and second floor accommodation across the full width of the building.  Both retail units
provide open plan sales areas with good floor to ceiling heights and full height glass shop
fronts.  The upper floors provide bright ancillary space with the first floor used as a hair
dressing salon in connection with the ground floor, and the second floor used primarily
for storage.

Accommodation: The property provides the following lettable areas and dimensions:

8 St Peter’s Churchyard

Window frontage 14’ 4” (4.36 m)
Ground Floor Shop 299 sq ft (27.77 sq m)
Ground Floor ITZA 299 sq ft (27.77 sq m)
Ground Floor Ancillary 50 sq ft (4.64 sq m)
Basement Storage 215 sq ft (20.05 sq m)
Total 564 sq ft (52.46 sq m)

10 St Peter’s Churchyard

Window frontage 10’ 8” (3.26 m)
Second Floor Storage/Staff 518 sq ft (48.12 sq m)
First Floor Salon 500 sq ft (46.45 sq m)
Ground Floor Shop 234 sq ft (21.73 sq m)
Ground Floor ITZA 234 sq ft (21.73 sq m)
Ground Floor
Kitchen/Staff

71 sq ft (6.60 sq m)

Basement Staff/Storage 197 sq ft (18.30 sq m)
Total 1,520 sq ft (141.20 sq m)

Grand Total 2,084 sq ft (193.66 sq m)

Tenure: The property is held freehold.



These particulars are prepared as a general outline for prospective purchasers or tenants and do not constitute
nor form part of an offer or contract.  They should not be relied upon as statements or representations of fact.

Nothing in these particulars shall be deemed to be a statement that the property is in good condition or otherwise,
nor that any services or facilities are in good working order.  All rents and prices quoted are exclusive of VAT

Tenancies: 8 St Peter’s Churchyard is let to Neil Horton trading as Churchill the Barber on a full
repairing and insuring lease for 15 years from the 19th July 2004 subject to 5 yearly
upward only rent reviews.  The current rent is £9,940 per annum exclusive and is
subject to a further rent review in July 2014.  The lease expires on 18 th July 2019
providing approximately 7.75 years unexpired.

10 St Peter’s Churchyard is let to Sui Ng and Claire Elliot trading as CNG Hairdressing
on a 15 year full repairing and insuring lease from 19th July 2004 subject to 5 yearly
upward only rent reviews.  The passing rent of £13,000 per annum exclusive is due for
review in July 2014.  The lease expires on 18th July 2019 thus providing approximately
7.75 years unexpired income.

The total current rent is £22,940 per annum exclusive.

Both tenants are established businesses in Derby City Centre.

Price: We are instructed to seek offers in excess of £300,000 (three hundred thousand
pounds) subject to contract for our client’s freehold interest.  This reflects an attractive
net initial yield of 7.3% after deduction of normal purchaser’s costs of 4.75%.

VAT: The property is NOT elected for VAT and therefore VAT will NOT be payable on the
purchase price.

Further Details: Further details are available from the sole selling agent:

David Mundy
DDI: 0207 522 8513
dmundy@mellersh.co.uk

Juha Raymond
DDI: 0207 522 8543
jraymond@mellersh.co.uk

Mellersh & Harding
32 St James’s Street

London
SW1A 1HD

Details prepared September 2011






