
LOCATION

The city of Salisbury is an historic market and county town
located approximately 87 miles south west of London, 22
miles north west of Southampton and 29 miles west of
Winchester at the confluence of the A36, A358, and A 338,
with good access to the M3 via the A303. The town has a
district population of over 114,000 and a primary catchment
of over 237,000 with an affluent profile with above average
CACI Lifestyle figures. The town is also a popular tourist
location, having probably the finest Medieval Cathedral in
the UK.

SITUATION

Catherine Street is a specialist retail location in the heart
of the town centre running south from Market Square, and
opposite one of the entrances to Old George Mall. Nearby
retailers are Dolland & Aitchison, Oxfam, Shuropody,
Specsavers and Cash Converters and retailers in Old
George Mall include M&S, Bhs, Boots, WH Smith, New Look
etc. The street is well served by car parks being close to
both the Old George Mall multi-storey and the popular
Brown Street car park located immediately to the rear with
space for up to 200 cars. The property has a rear customer
access directly onto the car park.

DESCRIPTION

The property was built about 40 years ago and comprises a
purpose built retail unit on the ground floor with ancillary
accommodation on the first floor of traditional construction
with brick and part rendered elevations beneath pitched
roofs. There is a further rear customer access directly onto
Brown Street car park. The approximate dimensions and
floor areas are as follows:

TENURE

Freehold

TENANCY

The entire property is let to Barnardos for a term of 10
years  from 19th August 2011 on FRI terms subject to an
upwards only rent review at the 5th year.

There is a tenant only break clause at the 5th year operable
on not less than 6 months prior notice.

INCOME

£30,000pax.

COVENANT

Barnardo’s is one of the country’s largest charitable
organisations who currently trade from over 330 stores
nationwide. For the year ended 31st March 2011 they
reported a total income of £245M and currently have cash
reserves of £29.5M. Further Financial information available
on request.

PRICE

£475,000 to provide a net return of 6.02%  after allowing
for purchasers costs of 4.8%.

VAT

VAT will not be payable on the purchase price.

For further information
BILL STEPHENS   SIMON GREGORY

 020 7518 1527  020 7518 1528
bstephens@rrg.co.uk sgregory@rrg.co.uk

SUBJECT TO CONTRACT
January 2012

SALISBURY - 23 CATHERINE STREET
Well Secured Retail Investment

Let to Barnardo’s
NOT VAT REGISTERED

Gross Frontage   17ft 1ins   5.21m
Net Frontage   15ft 3ins   4.65m
Ground Floor Sales 954 sq ft 88.62m²
First Floor Sales 792 sq ft 73.58m²
ITZA 526.5

INVESTMENT

CHARTERED SURVEYORS

17 WOODSTOCK STREET
LONDON W1C 2AJ

020 7493 4242
www.rrg.co.uk



Messrs. Reid Rose Gregory for themselves and for the vendors of this property whose agents they are give notice; (i) the particulars are set out as a general outline only for the guidance of introducing purchasers or
lessees and do not constitute, nor constitute in any part of, an offer or a contract. (ii) All descriptions, dimensions, references to condition and necessary permissions for use and occupation, and other particulars are
given in good faith and are believed to be correct but any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as
to the correctness of each of them. (iii) Neither Reid Rose Gregory not its employees has any authority to make or give representations or warranty whatever in relation to this property.    The partners of Reid Rose
Gregory  disclose  an interest in this property.


